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Demographics are in Multifamily’s favor over the long-term, 
especially in the younger aged cohort…

Real Estate Fundamentals: Demographics Favorable
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Many Young Adults Still Living at Home
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Millennial Tailwinds

CAGR Comparison
Student Debt Med HH Income*

5.8%                  0.1%

* College Educated
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Future Rental Demand Looks Strong

Source: Yardi®Matrix
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High projection: 50-100 bps decrease in homeownership

Middle projection: homeownership constant

Low projection: homeownership rises to mid-point between 2015 rate and historical high  
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Occupancy Strongest in Grade B Assets- Rent By Necessity
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Homeownership Rates Declining
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Surprise: Boomers Led Rent Demand Last Decade
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